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“We make a living by what we get, but we 

make a life by what we give.” 
                                    Norman MacEwen 

Retirement Plan Assets 
 

Simply name Nazareth Academy as a 
beneficiary of part or all of your IRA 
retirement plan.  This could result in 
estate tax savings and, in some cases, 
income tax savings as well.  Additionally, 
the Pension Protection Act of 2006 
allows you to make a direct distribution 
from the IRA to Nazareth Academy 
without a penalty for the withdrawal.  
There is no charitable deduction allowed 
for the distribution which has a limit of 
$100,000 for an individual or $200,000 
for a couple. 

 

 

The information in this publication is not 
intended as legal or financial advise.  

Contact your own professional advisor. 

 

Contact us to learn more about donating to 
Nazareth Academy.  We can work with you,  
your financial advisor or estate planner to 

help you customize your gift. 
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This brochure highlights a few options to 
help you maximize the tax benefits of 
your gift to Nazareth Academy.   
 
Gifts of Cash 
 
This is the most favored way to make a gift in 
support of Nazareth Academy.  Your outright 
gifts of cash are fully deductible for federal 
income tax purposes up to 50% of your 
gross income. 

•  Write your check payable to  
Nazareth Academy, Office of  
Institutional Advancement,  
1209 W. Ogden Avenue, LaGrange 
Park, Illinois 60526. 

Always consult with your tax advisor to see 
how a gift of cash can benefit you and 
Nazareth Academy. 

 
Gifts of Stock 
 

Giving long-term appreciated stock offers 
you a two-fold tax savings.  First, you avoid 
paying any capital gains tax on the increase 
in value of your stock.  In addition, you 
receive a tax deduction for the full fair market 
value of the stock on the date of the transfer, 
which is the date the stocks are received in 
the Nazareth account.  For income tax 
purposes the value of such gifts may be 
deducted up to 30% of adjusted gross 
income, with an additional five-year carry 
forward.  Contact the Office of Institutional 
Advancement for stock transfer instructions. 
 

Gifts of Real Estate 
 

If you have owned your home or other real 
estate for a period of time, it likely has 
increased significantly in value.  Before 
you sell real estate that would result in a 
sizable capital gains tax, consider donating 
the property to Nazareth Academy-you’ll 
avoid the tax and realize a charitable 
deduction for the full fair market value of 
the property. 
 
Gifts of Life Insurance 
 

If you own a life insurance policy that is no 
longer needed, consider it as the perfect 
vehicle for a year-end charitable gift. 
To receive a charitable deduction, name 
Nazareth Academy as both the owner and 
beneficiary of the policy.  If the policy has a 
cash value, you can take a charitable 
deduction approximately equal to the cash 
value at the time of the gift.  In addition, if 
annual premiums are still to be made and 
you continue to pay them, those premiums 
will become tax deductible each year.  
Check with your insurance agent for details 
on which forms to complete. 
   
 

 

 

 

Charitable Remainder Trust 

By placing appreciated property or cash 
into a charitable remainder trust, a 
unique gift arrangement can be made 
that would provide income for you and 
perhaps a specified beneficiary as well.  
Tax benefits include an initial income 
tax deduction and avoidance of capital 
gains tax for appreciated securities.  At 
the end of the agreed period, usually the 
donor and/or beneficiary’s lifetime, the 
remainder of the trust’s assets would be 
given to Nazareth to support future 
generations of students. 

Bequest 
 

Leave a gift specific to Nazareth 
Academy in your will.  Charitable 
bequests can be structured in many 
ways and are deductible for estate tax 
purposes. 

 

 
 
 


